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On the Market: City’s Downtown Heritage Building  

Lloydminster, AB/SK – Lloydminster City Council is moving in a new direction with the 

Heritage Building and is looking to sell the downtown landmark. 

The decision to sell the building—also referred to as the Clock Tower—follows 

recommendations in the Community Facilities 2019 Building Report. It is also in line with 

the proposed Downtown Area Redevelopment Plan (DARP). 

"By taking this approach, we're providing an opportunity for a private entity to invest in the 

downtown," said Mayor Gerald Aalbers. "The outcome we're working toward is a complete 

revitalization of the city's downtown. Under private ownership, the building's purposes can 

shift to be inline with the downtown landscape." 

Renovations to the building located at 5001 50 Avenue are required. The estimated costs to 

keep the building operating for City purposes is around $3 million; however, a private owner 

may not be required to invest a similar amount. 

"What a building requires to meet regulations for municipal purposes is different from the 

requirements a developer may need to meet," said Aalbers. "The City prefers not to be a 

landlord and have the associated operating costs footed by the taxpayers." 

Constructed in 1931, the Heritage Building was last renovated in 1981, the same year 

Lloydminster City Council passed a bylaw designating the building as Municipal Heritage 

Property. 

During the Council meeting on Monday, February 24, 2020, Council voted in favour of listing 

the Heritage Building at market value. 

Last assessed in November 2018, the designated three-storey 8,000 sq. foot building had a 

market value of $445,000. The potential annual revenue from taxes, based on the 

assessment, is estimated at $5,300. 
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